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Legal Disclaimer

WE DISCOYER THE GEM

Thispresentationcontains,or incorporatesby reference,d ¥ 2 NdadkiNgR Y T 2 NIvinlithinkh2 gi€aningof applicableCanadiarsecuritieslegislation Forwardlookinginformation mayinclude, but
is not limited to, statementswith respectto the future performanceof FuraGemsinc. 6 & C deNde @ / 2 Y LJI G/déNihirt@ial properties,C dzNdabiliyéto completeacquisitionsthe future price of
emeraldsrubiesandother gemstonesthe estimationof mineralresourcesand mineralreservesyesultsof explorationactivitiesand studies,the realizationof mineralresourceestimates,exploration
activities,costsandtiming of the developmentof new deposits,the acquisitionof additionalmineralresourcesthe resultsof future explorationand drilling, costsandtiming of future explorationof
the mineral projects, requirementsfor additionalcapital,Y I y' I 3 S Slllynd kndwledgewith respectto the explorationand developmentof mining properties,governmentregulationof mining
operationsand explorationoperations,timing andreceiptof approvalsandlicencesunderminerallegislationthe/ 2 Y LJI Igcélgagners,and environmentalrisksandtitle disputes In certaincases,

variations(includingnegativevariations)of suchwords and phrasesor state that certainactions,eventsor resultsd Y I & © 2 def gR2¢dafi R & 3bKA( ¢ Abk thkén, occuror be achieved Forward
looking statementsinvolve known and unknownrisks,uncertaintiesand other factorswhich may causethe actualresults, performanceor achievementf Furato be materially different from any
future results, performanceor achievementsexpressedor implied by the forward-looking statements Suchfactorsinclude,amongothers, risksassociatedwvith the / 2 Y LJI depefd@&nceon the
mineral projects generalbusinessgconomic,competitive, political and socialuncertainties the actualresultsof current explorationactivities risksassociatedvith dependenceon key membersof
management conclusionsof economicevaluationsand studies currencyfluctuations future pricesof emeralds,rubies and other gemstones uncertainty in the estimation of mineral resources,
explorationand developmentrisks infrastructurerisks inflation risks defectsand adverseclaimsin the title to the projects accidentspolitical instability,insurrectionor war; labourand employment
risks changesn governmentregulationsand policies,includinglaws governingdevelopment,production, taxes,royalty payments labour standardsand occupationahealth, safety,toxic substances,
resourceexploitationand other matters, delaysin obtaininggovernmentalapprovalsor financingor in the completionof developmentor constructionactivities insufficientinsurancecoverage the
risk that dividendsmay never be declared and liquidity and financingrisksrelated to the global economiccrisis Suchforward-looking statementsare basedon a number of material factors and
assumptionsincluding that contractedpartiesprovide goodsand/or serviceon the agreedtimeframes that on-goingcontractualnegotiationswill be successfund progressand/or be completedin
a timely manner, that no unusualgeologicalor technicalproblemsoccur, that plant and equipmentwork as anticipatedand that there is no material adversechangein the price of emeraldsand
rubies AlthoughFurahasattempted to identify important factorsthat could causeactualactions,eventsor resultsto differ materiallyfrom those describedin forward-lookingstatements there may
be other factorsthat causeactions,eventsor resultsto differ from thoseanticipated,estimatedor intended Forwardlookingstatementscontainedhereinare madeasof the date of this presentation
Therecanbe no assurancehat forward-lookingstatementswill proveto be accurate asactualresultsandfuture eventscoulddiffer materiallyfrom those anticipatedin suchstatements Accordingly,
readersshouldnot placeunduerelianceon forward-lookingstatementsdue to the inherent uncertaintytherein.

Thispresentationdoesnot constitute or form part of and shouldnot be relied uponin connectionwith any offer or invitation to sell or issue,or a solicitationof an offer or invitation to purchaseor
subscribefor, anysecuritiesor other interestsin the Companyor anyrelated entity andno legalrelationsshallbe createdby it.

The Companycautionsthat it is not basingits production decisionon its mineral propertieson a feasibility study of mineralreservesdemonstratingeconomicand technicalviability, and asa result
there is increaseduncertainty and there are multiple technicaland economicrisks of failure which are associatedwith this production decision Theserisks,amongothers, include areasthat are
analyzedn more detail in a feasibility study, suchasapplyingeconomicanalysigo resourcesand reservesand a number of specializedstudiesin areassuchasminingand recoverymethods,market
analysisand environmentaland communityimpacts

RicardoA Valls,M.Sc, P.Geaq, of VallsGeoconsultantToronto,Ontario,a QualifiedPersonasdefinedby Nationallnstrument43-101, hasreviewedthe scientificandtechnicalinformation disclosedn
this presentation
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FURA INTRODUCTION FU%

FURA to have two operating assets within first 18 months of creation WE DISGOVER THE GEM
About FURA FURA Focus

A Considered to be the only listed company in the Raelgslle Colombia Emeralds |
world with sole operations in higmargin colour - Coscuez bulk sampling phase

gemstone sector Mozambique Rubies
- 4 Exploration licenses

- 9 Operating licenses upon completion of

A Listed on TSX Venture Stock Exchange (FURA.V Mustang / Regius merger

Strategy - Mine and Market

- No early stage greenfield explorations

- Sale of Rough only (no cutting and polishing)
- Create ethical route to market platform

A Managed by industry veterans with more than 75
years of collective experience in colour gemstone
sector who have:

Target Mark=t Share of

A 5S5S@3Sf 2LISR ¢62NI RQa f I NBS
colour gemstone

(valuation: US$550mn)

MLO%/ir55 ydays arid L5%anA1D years

. L 3 LIS CUTCICHN \arch 2018 (Colombia) / Aug 2018 (Mozambiqu
A 5SOSt 2LISR 62NX RQa f | NHS S AY a2l | YoAldzS

(valuation: US$1bn) ASCUIERNIMIAGEIEUY (2 2019 (Colombia) / Q3 2019 (Mozambique)

A Produced over 100mn carats emeralds and rubies

A Sold over US$650mn rough emeralds and rubies

*: Targets subject to operational performance and financing requirements
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FURA PORTFOLIO FU“

Considered only listed company in the world to operatednlourgemstone space

WE DISCOYER THE GEM

EMERALDS RUBIES

2 2 NF RQa fIFNBSaid SYSNIfR adz 2 2Nf RQa f I NBSad NIzoeée &adzLJLJ

Coscuez S.A.

Fura Mozambique

76% 80% 65%- 80%

Mustang/ Regius

Bulk Sampling

: Exploraﬂon 2 Mining License
Licenses
An iconic mine that produced the 1,759 1 M:%é_cljcense
OF NDdeA iy Saad SYSNJI €

7 Exploration

Licenses
Largest Ruby landholding in the main Ruby belt Mozambique
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TIMELINE FU?A

algQmt Wdzy QmT WdzAf QM T {SLIQmT hodQmrt hodQmr b2gdQmTt
5S@ { KSi{ewmman raised Set up of C$4mn raised Acquisition of Drilling Program Acquisition of Completed acquisition of ~ Senior Management
appointment as @C$0.21per HQ in Dubai @C$0.40 per Mozambique Ruby  commenced in  iconic Coscuez mine Mozambique Ruby Appointments
President & CEO share share licenses announced Mozambique announced licenses
°
T N >N - ) °_0
g axn * O
WIF Yy Qmy WIEyQmy CSoQmy al NDmy ' LINQ ™My al eéQmy Wdzy Qmy wdzt Qmy
Completed Operational C$12mn Bulk Sampling Coscuez begins bull  WGM appointed Diamond Drilling Key management Enters into agreement to
acquisition of Update for raised started in Coscuez sampling for NI 43101 Program appointment in acquire Mustang/Regius
Coscuez Emerald  Mozambique @C$0.60 mineral resource commenced in Technical services, Ruby Assets
mine per share estimate Coscuez Security & Geology
F Wdzf Qmy F! da3Qmy Fb20QmMy fFb20QmMy F5S0Qmy F5S50Qmy FVHQM® FvoQM®p FvoQmy
Announcement of Completion of NI 43101 mineral  Global Marketing Seek London Bulk Sampling First Emerald First Ruby Large scale mining
Mustangacquistion Mustang ruby assets resource estimate roll-out Listing & raise Mozambique rubies auction auction operations in
acquisition completion Colombia

Last 18 months of operations Pubues 12 balettivs
A Merger of MustangRegiuswith Fura licenses
To complete mineral resource statement (N1-481) in Colombia
A To seek dualisting in London
A Complete first auctions for both emeralds and rubies

A Completed teams builebut
A Acquired one operating emerald mine, 4 exploration licenses

*: Targets subject to operational performance and financing requirements
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FUWM

WE DISCOYER THE GEM

Market Opportunity

Target 15% otolourgemstone market
RoughDiamonds / Colour Gemstones \
Global Rough Gemstone Sales Sale: % Value by Producer X Sector % By Company
($23bn) 2015* 0a2dzNOS Y 5S . SSNE W¢ KS | (source : Gemfields annual accounts for 2016 revenien M T 0
: De Beers ' ' ' : : : : :
Other Coloured : ALROSA Gemfields
20 Gemstones Sodiam
' Dominion
: Rio Tinto
Petra GOVt and
13.0: Informal Informal Sector
Others : : : :
15.0 0 10 20 30 40

0.0

FuraTargets
A 10% of the current market share by year 5

A 15% of the Enlarged Market by year 10
(Expected market size in year 10: $5bn)

*Source:https://resourcegovernance.org/sites/default/files/documents/governihg-gemstone_sectelessonsfrom-globalexperience.pdf

6 Private & Confidential


https://resourcegovernance.org/sites/default/files/documents/governing-the-gemstone_sector-lessons-from-global-experience.pdf

Mozambican Ruby Operation



MOZAMBICAN RUBY PROJECT FlJ“

Located in Proven Geological Environment

WE DISCOYER THE GEM

A Angola _ \ Location A Montepuez District, Mozambique
Zambia (©Pemba P - _ . N ~ = S >
.. Mo tiaue ALY a2l YoAljdSQa Nz LINERA
s . ey — A (Qovering a significant prospective land parcel
/’_/ %}~ 2h 30 min _ & 35h
| Ml L A Explored and developed Ruby assets very recently
. ~ A Mozambique produces 50% of all Ruby of the World
x:a South Africa production
Brief History A Developed knowledge base and operated by current
- e Fura team working in this region for last 5 years
43921 Legend .
™ el o m i A Shallow secondary deposits: Tardt low-cost,
A, i high-margin mining operations
3 _,,."5030“: 7 ~1 paLM 7\7 [ mustane 5 onp
, P 8 Ancugbe” >~ |z [Jreows Date ofAcquisition 27 November 2017
Vo7 ]| 8955C - Palig 25 [ cemrieos
) 6064L — [Jrura .
Z \i()!][ltifdf::;ﬁ;?u Gemflields : ’ DSUNI OWnerShIp 80% Fura
— : , 20% Local partners
- @ (free carry, nordilutive)
- wp e AT QEe——— 13 Acquisition
o Chiu ——J—l Consideration US$800K plus 10million shares
,Muxcb POMPII~ e s 12
L g Estimated US$20mn

development cost
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MERGER OF MUSTANG/REGIUS ASSETS

FURA Will Hold the Largest Ruby Land Package in Mozambique

FUWM

WE DISCOYER THE GEM

000 SG0000  S6S000  STOO00  STSO00

90 95000 00000 505000 510000  S1S000 (520000 525000 530000  S3SH su 5
o \ . — ~ \ P3LMma Namecala,‘g
\ / - ® pat
. 3 - e i
Legend RV s S I"IL N\ / Ziml, Legend
‘ ! /A | 3se9L ~ N " Megama & P2MCyn |2
® Towns & Villages ( 1774, - _./gam > = @ Towns & Villages
Roads g / N\ /7 ¢ B ‘§ Roads
Licenses =2 = sage L Ad ks
YV R e ; \ 18
[ mustanc / i 1 « PitMto  \_ [2 Licenses
= PaM) "4 SR ;
cszrc}-—-l Paifg [Jrecius 8921¢ /\ neug E
8955¢ [ cemrieLos 8955C S Pake * []ocemrelos
[Jrura PaiPor S r Croma
: 7083L P3MPgz 7083L ™ A D SUNI Li
| — Gemflields [Jsum = Gemflields A N lz icense
oz P3aMPbg,/ U P3MPbg |Z
P3MPgr : N P3aMPgr ) N
@ l @
P3MPlo N\
N | IMPaf = N
10 15 20 A 7 . 0255 10 15 20
‘w— Kilometers iP3IMPL . - 3 PIMP, < - — ‘e Kilometers
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23MPgd

hiw

ChiurgE—rs

—

PaMPgd

Transaction Summary:
A Controlling interest in 9 mineral exploration licenses held by Mustang and Regius

A Total consideration: A$15mn; consisting of A$3mn cash and c¢.12.7million deferred (20 months) Fura shares

A Cash consideration: A$3mn
A Common shares with a value equal to A$4mn (on closing), A$4mn (12 months from closing) , A$4mn (24 months from closing)

A Closing of acquisition anticipated in August 2018 and subject to customary conditions precedent, intitefiagjia, Ministry and joint venture

authorizations and legal opinions
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SYNERGY FU?A

Combining Besin-class Assets with the Best-business People WE DISCOVER THE GEM

Mustang/ Regius World-

Asset class Ruby People A

A 2 mining licenses with 25 Asset Team that builig 2 NI RQa f I NHS A
~ years validity and ruby mines
A 1 mining license applied for A Dev Shetty (exCOO/Director of

A Producing Ruby Mine with Gemfields)
exploration and geological A Ashim Roy (exGM of Gemfields
data I?roposeo! _Strateqy o Ruby Operation )
A Infrastructure in place A l}leW.{Drllllng program tcz exp{arld the current drilling results 4 _Rupak Sen (eGlobal Marketing
A 2-60 TPH wasblant oAl K C_ dzNJ Qa uSlY 2 ¥ DS 2 _f 2 3 A agiréetor of Gemfields)
A Security infrastructure A  Reconfiguration of current wasplant to increase efflc:len(_:y A Dibya Baral (&XGM of Gemfields
A Camps A Focus only on selling Rough Rubies via organized auction Emerald Operation)
A Access Roads ~ platform o _ A Rahul Gopal (exleadg Security of
A Ruby bearing Ore in the A Extension and consolidation of some of the ruby licenses to  gemfields Ruby Operation)
washplant to further ) incregse efficiency _ A Najah Sanoon(excemmologisbf
expand the understanding of A Grading of the proguct as per marke'Enorms and using ) Gemfields)
the Geo|ogical environment ) CdzNJ Qa usStlky 27T DSYY2t 23Aal a Amit Sharma (e_)sr GQOIOngt of

A al NISGAY3I 2F LINBRAZOG OAl  Cd2NdeQibidsRudybpafadory 3 LI I 0 F

build ethical route to the market
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AT A GLANCE FU%

Nov 2017¢ Jun 2018 Julyg Dec 2018

Acquisition of 4 exploration licenses Acquisition of MustandRegiuguby assets
Total Investment to datelUS$2.8m Further Investment expected to maké&S$9.2m
Employees hired: 54 Planned hire: 50

Bulk Sampling to commence : Aug 2018
Phase | drilling: 2,500 mts complete

Phase Il drilling: 3,500 mts targeted (focus:  Drilling for MustangRegiugo commence: Aug
License 3868) 2018

Completion of drilling for 3868 license

Completion of acquisition of Mustang/Regius
ruby assets
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MUSTANG/REGIUS INFRASTRUCTURE, MACHINERY

WE DISCOYER THE GEM

NN RELE nqns

N AR /PR /

AR AU

o e Y Y e
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MOZAMBIQUE RUBY FINDINGS

Near the Surface Occurrences WE DISCOYER THE GEM
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Coscuez Emerald
Operdion



COSQUEZ COLOMBIAN EMERALD MINE FU“

WE DISCOYER THE GEM

Located in Known Emerald Corridor

ar _ 1 L ocati : : :
_ : Bucaramangss ocation A Boyaca region, Colombia
: e A 245km from capital city of Bogota
& Medellin 2 \ e A

Western corridor (on Muzo formation)
Coscuez y
/? g 5 h 39 min i
245km

Pereira® Bogotd O Brief History A In existence since 1646
A Produced some of world famous emeralds
" Colombia @ Guinness Emerald with 1,759 carats
A Mined and developed traditionally
Coscuez A Lacking investment in geology, infrastructure and
had no long term plans
La Pita
Totumos = nas Date ofAcquisition 22 January 2018
Espanola Ownership 76% Fura
Polveros 24% Local partners (free
/%%44 carry, nondilutive
Mes SIEPA 1o sll Consideration US$10mn
- US$2.5mn paid,
- Balance payable over:
o Muzo years
La Victoria : - 363,872 FURA shares
Quipama issued

A
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