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Legal Disclaimer

Thispresentationcontains,or incorporatesby reference,άŦƻǊǿŀǊŘ-lookingƛƴŦƻǊƳŀǘƛƻƴέwithin the meaningof applicableCanadiansecuritieslegislation. Forward-lookinginformationmayinclude,but
is not limited to, statementswith respectto the future performanceof FuraGemsInc.όάCǳǊŀέor theά/ƻƳǇŀƴȅέύΣCǳǊŀΩǎmineralproperties,CǳǊŀΩǎability to completeacquisitions,the future priceof
emeralds,rubiesandother gemstones,the estimationof mineralresourcesandmineralreserves,resultsof explorationactivitiesandstudies,the realizationof mineralresourceestimates,exploration
activities,costsandtiming of the developmentof new deposits,the acquisitionof additionalmineralresources,the resultsof future explorationanddrilling, costsandtiming of future explorationof
the mineralprojects,requirementsfor additionalcapital,ƳŀƴŀƎŜƳŜƴǘΩǎskill andknowledgewith respectto the explorationanddevelopmentof miningproperties,governmentregulationof mining
operationsandexplorationoperations,timing andreceiptof approvalsandlicencesunderminerallegislation,the/ƻƳǇŀƴȅΩǎlocalpartners,andenvironmentalrisksandtitle disputes. In certaincases,
forward-lookingstatementscanbe identified by the useof wordssuchasάǇƭŀƴǎέΣάŜȄǇŜŎǘǎέΣάƛǎŜȄǇŜŎǘŜŘέΣάōǳŘƎŜǘέΣάǎŎƘŜŘǳƭŜŘέΣάŜǎǘƛƳŀǘŜǎέΣάŦƻǊŜŎŀǎǘǎέΣάƛƴǘŜƴŘǎέΣάŀƴǘƛŎƛǇŀǘŜǎέorάōŜƭƛŜǾŜǎέΣor
variations(includingnegativevariations)of suchwordsandphrases,or state that certainactions,eventsor resultsάƳŀȅέΣάŎƻǳƭŘέΣάǿƻǳƭŘέΣάƳƛƎƘǘέorάǿƛƭƭέbe taken,occuror be achieved. Forward-
lookingstatementsinvolveknown and unknownrisks,uncertaintiesand other factorswhich maycausethe actual results,performanceor achievementsof Furato be materiallydifferent from any
future results,performanceor achievementsexpressedor implied by the forward-lookingstatements. Suchfactors include,amongothers, risksassociatedwith the/ƻƳǇŀƴȅΩǎdependenceon the
mineralprojects; generalbusiness,economic,competitive,political and socialuncertainties; the actualresultsof current explorationactivities; risksassociatedwith dependenceon key membersof
management; conclusionsof economicevaluationsand studies; currencyfluctuations; future pricesof emeralds,rubies and other gemstones; uncertainty in the estimationof mineral resources,
explorationanddevelopmentrisks; infrastructurerisks; inflation risks; defectsandadverseclaimsin the title to the projects; accidents,political instability,insurrectionor war; labourandemployment
risks; changesin governmentregulationsandpolicies,includinglawsgoverningdevelopment,production,taxes,royalty payments,labourstandardsandoccupationalhealth,safety,toxic substances,
resourceexploitationandother matters; delaysin obtaininggovernmentalapprovalsor financingor in the completionof developmentor constructionactivities; insufficientinsurancecoverage; the
risk that dividendsmay never be declared; and liquidity and financingrisksrelated to the globaleconomiccrisis. Suchforward-lookingstatementsare basedon a number of material factorsand
assumptions,including: that contractedpartiesprovidegoodsand/or serviceson the agreedtimeframes; that on-goingcontractualnegotiationswill be successfulandprogressand/or be completedin
a timely manner; that no unusualgeologicalor technicalproblemsoccur; that plant and equipmentwork asanticipatedand that there is no material adversechangein the price of emeraldsand
rubies. AlthoughFurahasattempted to identify important factorsthat couldcauseactualactions,eventsor resultsto differ materiallyfrom thosedescribedin forward-lookingstatements,there may
beother factorsthat causeactions,eventsor resultsto differ from thoseanticipated,estimatedor intended. Forwardlookingstatementscontainedhereinaremadeasof the dateof this presentation.
Therecanbe no assurancethat forward-lookingstatementswill proveto be accurate,asactualresultsandfuture eventscoulddiffer materiallyfrom thoseanticipatedin suchstatements. Accordingly,
readersshouldnot placeunduerelianceon forward-lookingstatementsdueto the inherent uncertaintytherein.

Thispresentationdoesnot constituteor form part of andshouldnot be relied upon in connectionwith anyoffer or invitation to sellor issue,or a solicitationof an offer or invitation to purchaseor
subscribefor, anysecuritiesor other interestsin the Companyor anyrelatedentity andno legalrelationsshallbe createdby it.
TheCompanycautionsthat it is not basingits productiondecisionon its mineralpropertieson a feasibilitystudyof mineral reservesdemonstratingeconomicand technicalviability, and asa result
there is increaseduncertaintyand there are multiple technicaland economicrisksof failure which are associatedwith this production decision. Theserisks,amongothers, includeareasthat are
analyzedin more detail in a feasibilitystudy,suchasapplyingeconomicanalysisto resourcesandreservesanda numberof specializedstudiesin areassuchasminingandrecoverymethods,market
analysis,andenvironmentalandcommunityimpacts.

RicardoA. Valls,M.Sc., P.Geo., of VallsGeoconsultant, Toronto,Ontario,a QualifiedPersonasdefinedby NationalInstrument43-101, hasreviewedthe scientificandtechnicalinformationdisclosedin
this presentation.
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FURA INTRODUCTION
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Portfolio Colombia Emeralds
- Coscuez bulk sampling phase

Mozambique Rubies
- 4 Exploration licenses
- 9 Operating licenses upon completion of 

Mustang / Regius merger

Strategy - Mine and Market 
- No early stage greenfield explorations
- Sale of Rough only (no cutting and polishing)
- Create ethical route to market platform

Target Market Share of 
colour gemstone 

10% in 5 years and 15% in 10 years

Production start date* March 2018 (Colombia) / Aug 2018 (Mozambique)

Revenue Inflow to start* Q2 2019 (Colombia) / Q3 2019 (Mozambique)

FURA to have two operating assets within first 18 months of creation

*: Targets subject to operational performance and financing requirements

FURA Focus

Á Considered to be the only listed company in the 
world with sole operations in high-margin colour 
gemstone sector

Á Listed on TSX Venture Stock Exchange (FURA.V) 

Á Managed by industry veterans with more than 75 
years of collective experience in colour gemstone 
sector who have: 

Á 5ŜǾŜƭƻǇŜŘ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ 9ƳŜǊŀƭŘ ƳƛƴŜ ƛƴ ½ŀƳōƛŀ 
(valuation: US$550mn) 

Á 5ŜǾŜƭƻǇŜŘ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ wǳōȅ ƳƛƴŜ ƛƴ aƻȊŀƳōƛǉǳŜ 
(valuation: US$1bn) 

Á Produced over 100mn carats emeralds and rubies

Á Sold over US$650mn rough emeralds and rubies

About FURA
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FURA PORTFOLIO 
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Considered only listed company in the world to operate in colourgemstone space

EMERALDS 

²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ŜƳŜǊŀƭŘ ǎǳǇǇƭƛŜǊ ōȅ ǾŀƭǳŜ

Colombia 

RUBIES

²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ Ǌǳōȅ ǎǳǇǇƭƛŜǊ ōȅ ǾƻƭǳƳŜ

Mozambique 

76%

Coscuez S.A.  

80%

Fura Mozambique

65% - 80%

Mustang/ Regius

An iconic mine that produced the 1,759 
ŎŀǊŀǘ άDǳƛƴƴŜǎǎ ŜƳŜǊŀƭŘέ

Bulk Sampling

Largest Ruby landholding in the main Ruby belt Mozambique

4 Exploration 
Licenses

2 Mining License

1 Mining License 
applied

7 Exploration 
Licenses
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TIMELINE
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C¦w!Ωǎ ¢ƛƳŜƭƛƴŜ ǎƛƴŎŜ Wŀƴ нлмт ŀƴŘ YŜȅ tǊƻƧŜŎǘŜŘ IƛƎƘƭƛƎƘǘǎ ŦƻǊ bŜȄǘ мн aƻƴǘƘǎ 

*: Targets subject to operational performance and financing requirements

WŀƴΩмт aŀȅΩмт WǳƴΩмт WǳƭΩмт {ŜǇΩмт hŎǘΩмт hŎǘΩмт bƻǾΩмт bƻǾΩмт

5ŜǾ {ƘŜǘǘȅΩǎ 
appointment as 
President & CEO

C$3mn raised 
@C$0.21per 

share 

Set up of 
HQ in Dubai

C$4mn raised 
@C$0.40 per 

share

Acquisition of 
Mozambique Ruby 
licenses announced

Drilling Program 
commenced in 
Mozambique 

Acquisition of  
iconic Coscuez mine 

announced 

Completed acquisition of 
Mozambique Ruby 

licenses

Senior Management 
Appointments

WŀƴΩму WŀƴΩму CŜōΩму aŀǊΩму !ǇǊΩму aŀȅΩму WǳƴΩму WǳƴΩму WǳƭΩму

Completed 
acquisition of 

Coscuez Emerald 
mine 

Operational 
Update for 

Mozambique 

C$12mn 
raised  

@C$0.60 
per share

Bulk Sampling 
started in Coscuez

Coscuez begins bulk 
sampling

WGM appointed 
for NI 43-101 

mineral resource 
estimate

Diamond Drilling 
Program 

commenced in 
Coscuez

Key management 
appointment in 

Technical services, 
Security & Geology

Enters into agreement to 
acquire Mustang/Regius  

Ruby Assets

ϝWǳƭΩму ϝ!ǳƎΩму ϝbƻǾΩму ϝbƻǾΩму ϝ5ŜŎΩму ϝ5ŜŎΩму ϝvнΩмф ϝvоΩмф ϝvоΩму

Announcement of 
Mustang acquistion

Completion of 
Mustang ruby assets 

acquisition 

NI 43-101 mineral 
resource estimate 

completion 

Global Marketing 
roll-out

Seek London 
Listing  & raise

Bulk Sampling -
Mozambique rubies

First Emerald 
auction 

First Ruby 
auction 

Large scale mining 
operations in 

Colombia 
Mozambique

In Next 12 Months

ÅMerger of Mustang/Regiuswith Fura licenses
Å To complete mineral resource statement (NI 43-101) in Colombia

ÅTo seek dual-listing in London 
ÅComplete first auctions for both emeralds and rubies

Last 18 months of operations 

Å Completed teams build-out 
Å Acquired one operating emerald mine, 4 exploration licenses
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Market Opportunity
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Target 15% of colourgemstone market

0.5

2.0

4.5

13.0

0.0 15.0

Global Rough Gemstone Sales 
($23bn) 2015*

Other Coloured
Gemstones

0 10 20 30 40

De Beers

ALROSA

Sodiam

Dominion

Rio Tinto

Petra

Informal

Others

RoughDiamonds
Sale: % Value by Producer

όǎƻǳǊŎŜ Υ 5Ŝ .ŜŜǊǎ Ψ¢ƘŜ 5ƛŀƳƻƴŘ LƴǎƛƎƘǘ wŜǇƻǊǘ нлмтύ

0 23 45 68 90 113

Gemfields

Govt. and
 Informal Sector

Colour Gemstones
Sector % By Company

(source : Gemfields annual accounts for 2016 revenue

FuraTargets 

Á 10% of the current market share by year 5

Á 15% of the Enlarged Market by year 10
(Expected market size in year 10: $5bn)

*Source: https://resourcegovernance.org/sites/default/files/documents/governing-the-gemstone_sector-lessons-from-global-experience.pdf

https://resourcegovernance.org/sites/default/files/documents/governing-the-gemstone_sector-lessons-from-global-experience.pdf
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Mozambican Ruby Operation
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MOZAMBICAN RUBY PROJECT

Located in Proven Geological Environment

Location Á Montepuez District, Mozambique
Á Lƴ aƻȊŀƳōƛǉǳŜΩǎ Ǌǳōȅ ǇǊƻŘǳŎƛƴƎ ȊƻƴŜ
Á Covering a significant prospective land parcel

Brief History

Å Explored and developed Ruby assets very recently
Å Mozambique produces 50% of all Ruby of the World 

production
Å Developed knowledge base and operated by current 

Fura team working in this region for last 5 years
Å Shallow secondary deposits: Target for low-cost, 

high-margin mining operations

Fura Acquisition

Date of Acquisition 27 November 2017

Ownership 80% Fura
20% Local partners
(free carry, non-dilutive)

Consideration US$800K plus 10million shares 

Estimated 
development cost

US$20mn
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MERGER OF MUSTANG/REGIUS ASSETS

FURA Will Hold the Largest Ruby Land Package in Mozambique

Transaction Summary:
Á Controlling interest in 9 mineral exploration licenses held by Mustang and Regius
Á Total consideration: A$15mn; consisting of A$3mn cash and c.12.7million deferred (20 months) Fura shares

Á Cash consideration: A$3mn
Á Common shares with a value equal to A$4mn (on closing), A$4mn (12 months from closing) , A$4mn (24 months from closing)

Á Closing of acquisition anticipated in August 2018 and subject to customary conditions precedent, including, inter alia,Ministry and joint venture 
authorizations and legal opinions
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SYNERGY

Combining Best-in-class Assets with the Best-in-business People

World-
class Ruby 

Asset

Mustang/ Regius Fura 

Asset
Á 2 mining licenses with 25 

years validity
Á 1 mining license applied for 
Á Producing Ruby Mine with 

exploration and geological 
data

Á Infrastructure in place
Á 2 - 60 TPH wash-plant
Á Security infrastructure
Á Camps 
Á Access Roads

Á Ruby bearing Ore in the 
wash-plant to further 
expand the understanding of 
the Geological environment

People
Team that built ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ŜƳŜǊŀƭŘ 
and ruby mines
Á Dev Shetty (ex- COO/Director of 

Gemfields)
Á Ashim Roy (ex- GM of Gemfields 

Ruby Operation )
Á Rupak Sen (ex- Global Marketing 

Director of Gemfields)
Á Dibya Baral (ex- GM of Gemfields 

Emerald Operation)
Á Rahul Gopal (ex- Head ςSecurity of 

Gemfields Ruby Operation)
Á Najah Sanoon(ex- Gemmologist of 

Gemfields)
Á Amit Sharma (ex- Sr Geologist of 

Gemfields Ruby Operation)

Proposed Strategy
Á New Drilling program to expand the current drilling results 
ǿƛǘƘ CǳǊŀΩǎ ǘŜŀƳ ƻŦ DŜƻƭƻƎƛǎǘǎ

Á Reconfiguration of current wash-plant to increase efficiency 
Á Focus only on selling Rough Rubies via organized auction 

platform
Á Extension and consolidation of some of the ruby licenses to 

increase efficiency
Á Grading of the product as per market norms and using 
CǳǊŀΩǎ ǘŜŀƳ ƻŦ DŜƳƳƻƭƻƎƛǎǘǎ 

Á aŀǊƪŜǘƛƴƎ ƻŦ ǇǊƻŘǳŎǘ Ǿƛŀ CǳǊŀΩǎ aŀǊƪŜǘƛƴƎ ǇƭŀǘŦƻǊƳ ŀƴŘ ǘƻ 
build ethical route to the market
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AT A GLANCE 
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Nov 2017 ςJun 2018 July ςDec 2018

Acquisition of 4 exploration licenses

Total Investment to date : US$2.8m 

Employees hired: 54

Further Investment expected to make : US$9.2m 

Planned hire: 50 

Phase I drilling: 2,500 mts complete
Phase II drilling: 3,500 mts targeted (focus:

License 3868)

30 TPH exploration plant, camp commissioned

Bulk Sampling to commence : Aug 2018

Drilling for Mustang/Regiusto commence: Aug 
2018

Completion of drilling for 3868 license

Completion of acquisition of Mustang/Regius 
ruby assets

Acquisition of Mustang/Regiusruby assets
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MUSTANG/REGIUS INFRASTRUCTURE, MACHINERY
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MOZAMBIQUE RUBY FINDINGS
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Near the Surface Occurrences
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Coscuez Emerald 
Operation
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Coscuez

La Pita

CunasTotumos

EspanolaFuratena 
Formation

Capotes Formation

Muzo

Quipama
La Victoria

Polveros

Location Á Boyaca region, Colombia 
Á 245km from capital city of Bogota
Á Western corridor (on Muzo formation)

Brief History Á In existence since 1646
Á Produced some of world famous emeralds

φ Guinness Emerald with 1,759 carats
Á Mined and developed traditionally
Á Lacking investment in geology, infrastructure and 

had no long term plans

Fura Acquisition

Date of Acquisition 22 January 2018

Ownership 76% Fura
24% Local partners (free 
carry, non-dilutive 

Consideration US$10mn 
- US$2.5mn paid, 
- Balance payable over 3 

years
- 363,872 FURA shares 

issued

COSQUEZ COLOMBIAN EMERALD MINE

Located in Known Emerald Corridor


